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The Definitive Guide to Strategic Asset Allocation
Uniting theory and practice--the art and science of asset allocation

Investors long to beat the market, and money managers accept that as their mandate. The sad reality is that
most money managers underperform the market, and individual investors do even worse. Investors also face
emotional challenges. The irrational exuberance of the 1990s, for instance, can as easily derail asensible
investment strategy as the market panic accompanying the Global Financial Crisis.

Since Roger Gibson wrote the first edition of this book over 25 years ago, his multiple-assetclass investment
approach has given investors a disciplined strategy for mitigating risks and realizing their financial goals
through widely varying market environments.

Grounded in the principles of modern portfolio theory, thisfi fth edition of hisinvesting classic explains how
and why asset allocation works. Gibson demonstrates how adding new asset classes to a portfolio improves
its risk-adjusted returns and how strategic asset allocation uses, rather than fights, the forces of the capital
markets to achieve fi nancial success.

New topicsin this edition include:

- The success of multiple-asset-class investing during the stock market's "lost decade”

- Methods for forecasting long-term asset class returns and the limitations of prediction

- The dangers of market timing and the challenges involved in tactical asset allocation strategies--with
insights from the field of behavioral finance

- Observations from the Globa SIDONI Financial Crisis of 2008 and what it means for the multiple-asset-
class investor

With more than three decades of experience managing clients' portfolios and expectations, Gibson
underscores the importance of identifying and working through the emotional and psychological traps that
impede investment success.

Join the quarter-century trend of Asset Allocation providing investors with a sound approach to financial
well-being.

PRAISE FOR ASSET ALLOCATION:

"Roger Gibson has revol utionized the way financial advisors assemble portfolios for their clients. Heis,
without a doubt, the best and most articulate voice on the subject of asset allocation today." -- DON
PHILLIPS, President, Investment Research, Morningstar, Inc.

"[Gibson's book] should be of enormous benefit to the investor seeking the proper decision-making process.
| congratulate [ him] for treating the asset allocation subject in such depth and bringing thisissue, which is
the critical investment issue for all investors, to the forefront. It is the best overall piece of work | have seen.”



-- GARY P. BRINSON, President and CEO, GP Brinson | nvestments

"I always look forward to each new edition of Roger Gibson's (now with Christopher Sdoni) asset allocation
book. The extensive data is updated with new chapters on the financial crisis and forecasting. This practical
book focuses on meeting investor objectivesin arisky world." -- ROGER G. IBBOTSON, Y ale Professor,
Chairman of Zebra Capital Management, Founder of 1bbotson Associates, now a Morningstar Company

"Roger Gibson's book should be a 'go-to' resource for every serious financial advisor." -- JOHN D.
ROGERS, CFA, President and Chief Executive Officer, CFA Institute

"The author balances a solid, understandable, and logical grasp of investment knowl edge with an obvious
input of practical experience. If all investment advisors would read and understand this book, clients would
be far better off." -- DARWIN M. BAY STON, CFA, Past President and CEO, The Association for
Investment Management Research
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From reader reviews:
Brad Black:

A lot of people always spent all their free time to vacation or perhaps go to the outside with them family or
their friend. Are you aware? Many alot of people spent that they free time just watching TV, or playing
video games all day long. In order to try to find a new activity that's ook different you can read some sort of
book. It isreally fun for you. If you enjoy the book you read you can spent the whole day to reading a
publication. The book Asset Allocation: Balancing Financial Risk, Fifth Edition it is rather good to read.
There are alot of people that recommended this book. These folks were enjoying reading this book. When
you did not have enough space to develop this book you can buy the particular e-book. Y ou can mQOore easily
to read this book from your smart phone. The price is not too expensive but this book features high quality.

Gabriel Cleveland:

Y our reading sixth sense will not betray anyone, why because this Asset Allocation: Balancing Financial
Risk, Fifth Edition e-book written by well-known writer we are excited for well how to make book that could
be understand by anyone who all read the book. Written throughout good manner for you, dripping every
ideas and creating skill only for eliminate your hunger then you still uncertainty Asset Allocation: Balancing
Financial Risk, Fifth Edition as good book not only by the cover but also with the content. Thisis one
reserve that can break don't ascertain book by its protect, so do you still needing an additional sixth senseto
pick this particular! ? Oh come on your examining sixth sense already said so why you have to listening to an
additional sixth sense.

Brenda Taylor:

In thistime globalization it is important to someone to find information. The information will make
professionals understand the condition of the world. The condition of the world makes the information much
easier to share. You can find alot of recommendations to get information example: internet, magazine, book,
and soon. Y ou will observe that now, alot of publisher that print many kinds of book. Typically the book
that recommended to you personally is Asset Allocation: Balancing Financia Risk, Fifth Edition this
publication consist alot of the information on the condition of this world now. Thiskind of book was
represented how does the world has grown up. The language styles that writer make usage of to explainitis
easy to understand. Often the writer made some exploration when he makes this book. That iswhy this book
suited all of you.

Richard Harden:

Reading a book make you to get more knowledge from the jawhorse. Y ou can take knowledge and
information from the book. Book is prepared or printed or highlighted from each source which filled update
of news. In this particular modern eralike at this point, many ways to get information are available for
anyone. From media social such as newspaper, magazines, science e-book, encyclopedia, reference book,



new and comic. Y ou can add your understanding by that book. Ready to spend your spare time to spread out
your book? Or just searching for the Asset Allocation: Balancing Financial Risk, Fifth Edition when you
desired it?
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